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CONTEXT SETTING N |
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I
Why ESG by design?

= ESGisacore principle of Meranti Green Steel’s business model, not an add-on
= |nvestorsrecognize ESG's impact on value-fulfilling it is our fiduciary duty.

Steel industry landscape:

» Globaland regional expectations: decarbonization, supply chain transparency, and social impact.
= Expose and counter Greenwashingin the industry.

Meranti's positioning:
= Qurvisionis “To create a world where development and nature can be in balance”.

» Asanew entrant, MGS can embed ESG into our DNA instead of retrofitting
= Meranti Green Steel signals a new era of clean, connected, and competitive industrialization

There must be a better way to create what we want, one that doesn't harm the sky, rain, or land.
- Paul McCartney (Musician)



DECODING THE MERANTI GREEN STEEL VISION N
BT | Tocreate aworl

where development

Earth (Pathwi) : Represents Personal Growth: To elevate and .
solidity, stability, and cohesion. transcend to a higher level and nature can be in
balance”
= Water(Apo): Represents fluidity, = Organizational Growth: Financial
cohesion, and moisture. independence to disseminate
opportunities to society and the
= Fire(Tejo): Represents heat and community

energy, metabolism
=  Country’s Growth: To support the
= Air(Vayo): Represents movement nation-building exercise fora
and growth. higher purpose.

= Space(Akasa): Represents
openness and emptiness.

Five essential bulk elements for biological life (Carbon, Hydrogen, Nitrogen, Oxygen, and Phosphorus) (e A
that make up over 99% of a living cell.
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SUFFICIENCY ECONOMY PHILOSOPHY M
"

Sufficiency Economy

= Sufficiency Economy Philosophy seeks balanced, stable
development at all levels, emphasizing the middle path.

= Moderation- Not too much, not too little - is a core Eastern
Principle- Pragmatic approach of decarbonization

= Reasonableness requires that the choices we make must be
justifiable by legal principles, moral values, or social norms-
Endorsement from the Rayong province community

» Self-immunity requires resilience against risks through
sound risk management- Commercial sustainability with a
split business model. [

Economic / Environmental / Social / Cultural

~—

progress in a balanced, stable, and sustainable way

After having secured a firm foundation, they can then gradually work

and build a prosperous life, climbing a higher economic ladder.

- His Majesty King Bhumibol Adulyadej
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Thailand 1

East and South Asia

BACK OVERVIEW INDICATORS FACT SHEET POLICY EFFORTS

17 Goals and 179 Targets
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Dashboards: @ SDG achieved Challenges remain @ Significant challenges remain @ Major challenges remain Information unavailable

Trends: 4 On track or maintaining SDG achievement A Moderately improving =» Stagnating « Decreasing =+ Trend information unavailable
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THAILAND SDG SCORE CARD \

MERANTI"
GREEN STEEL

Thailand Performance by indicator

SDG1 - No Poverty Value Year Rating Tend  SDGS — Gender Equality SDG9 - Industry, Innovation and Infrastructure Value Year Rating Trend  SDG15 ~ Life on Land
Poverty headcount ratio at $2.15/day (%) 062025 ® 4 Demand for family planning satisfied by modern methods 891 204 ® S Rural population with access to all-season roads (%) 9822025 ® 4 Meanarea thatis protected in termestrial sites important to biodiversity (%) 680 2023 ® =»
Poverty headcount ratio at $3.65/day (%) 09205 @ 4  (%offemalesaged 15t049) Population using the intermet (%) 8952023 ® 4 Meanarea that s protected in freshwater sites important to biodiversity (%) 363 2023 ® =
SDG2 - Zero Hunger Ratio of female-to-male mean years of education received (%) 974202 ® 4 pobile broadband subscriptions (per 100 population) 1214 2023 ® 4 Red ListIndex of species survival (worst 0-1 best) 076203 ® &
Prevalence of undemourishment (%) 56202 @ 4 Ratioof female-to-male labor force participation rate (%) 788 2024 ® Logistics Performance Index: Infrastructure Score (worst 1-5 best) 372023 ® 4 Permanent deforestation (% of forest area, 3-year average) 0.2 2023
Prevalence of stunting in children under 5 years of age (%) 124 202 @ § _atsheld bywomen in national parliament (%) 196 2025 ® The Times Higher Education Universities Ranking: Average score of 102 205 @ 4 mported deforestation (m/capia) 49202 © 4
Prevalence of wasting in children under 5 years of age (%) 722022  § SDG6-Clean Water and Sanitation top 3 universities (worst 0100 best) i SDG16 - Peace, Justice and Strong Institutions
Minimum dietary diversity among children aged 6-23 months (%) 7212022 ® @ Population using at least basic drinking water services (%) 1000 2022 ® 4 Articles published in academic journals (per 1,000 population) 042023 ® Homicides (per 100,000 population) 48 2011 @ ®
Prevalence of obesity, BMI = 30 (% of adult population) 154 2022 & Population using at least basic sanitation services (%) 9902022 ® 4 Expenditure on research and development (% of GDP) 12202 ® 2 (iime is effectively controlled (worst 0-1 best) 079 2023 >
Human Trophic Level (best 2-3 worst) 22 2022 = Freshwater withdrawal (% of available freshwater resources) 2302022 ® 1 Total patent applications by applicant’s origin (per million population) 185203 ® ¥ Unsentenced detainees (3% of prison population) 49202 @ P
Cereal yield (tonnes per hectare of harvested land) 31202 ® 4 Anthropogenic wastewater that receives treatment (%) 1812015 ® ® SDG10 - Reduced Inequalities Birth registrations with civil authority (% of children under age 5) 9802 © ®
Sustainable Nitrogen Management Index (best 0-1.41 worst) 082018 @ =» Scarce water consumption embodied in imports (m* Hy0 eq/capita) 8663 2024 & ¥ Gini coefficient 349 2021 ® = (Comuption Perceptions Index (worst 0-100 best) 3402024 ® &
Exports of hazardous pesticides (tonnes per million population) 1079 2022 @ ® SDG7 - Affordable and Clean Energy Palma ratio 14 2021 ® = Children involved in child labor (%) e o o o
SDG3 - Good Health and Well-Being Population with access to electricty (%) 99202 ® F SDG11-St ble Cities and C Exports of major conventional weapons (TIV constant million USD per 00204 ® ®
Maternal mortality ratio (per 100,000 live births) 3452023 @ =» Population with access to clean fuels and technology for cooking (%) 86.1 2022 ® 4 Proportion of urban population living in slums (%) 73 2019 4 100,000 population)
Neonatal mortality rate (per 1,000 live births) 522023 @ 4 CO;emissions from fuel combustion per total electricity output 13203 ® Annual mean concentration of PM2.5 (ug/m’) 2532023 ® & Press Freedom Index (worst 0100 best) 567 205 ® &
Mortality rate, under-5 (per 1,000 live births) 922023 e P (MtCOy/TWh) ) Access to improved water source, piped (% of urban population) 925 2022 P Accesstoand affordability of justice (worst 0-1 best) 060 2023 4
Incidence of tuberculosis (per 100,000 population) 1570 203 @ =p _Renewableenergy share in total final energy consumption (%) 158 2021 ® ¥ population with convenient access to public transport i cities (%) 265 2020 ® @  Timeliness of administrative proceedings (worst 0-1 best) 043203 © ¥
New HIV infections (per 1,000 uninfected population, all ages) 012023 ® 4 SDG8-DecentWork and Economic Growth SDG12 - Responsible Consumption and Production Expropriations are lawful and adequately compensated (worst -1 best) 046 2023 ®
Age-standardized death rate due to cardiovascular disease, cancer, e Adjusted GOP growth index (worst 0-100 best) 6552023 ® ® Municipal solid waste (kg/capita/day) 122020 © ® SDG17- Partnerships for the Goals
diabetes, or chronic respiratory disease in adults aged 30 to 70 years (%) Victims of modern slavery (per 1,000 population) 5.7 2022 ®  Flectronic waste that is not recollected (kg/capita) 1052022 ® ® Gouemment spending on health and education (% of GDP) 642023 ® ¥
A(J?'S(‘d"ddrdiied dgazbv rate attributable to household air pollution and 460 2019 ° Aduhs»wuh an d((oul‘\[ ata b“ank orother hnangal institution or with a 9562001 ® 4 Production-based air pollution (DALYs per 1,000 population) 24 2024 P o high-income and all OECD DAC countries: International concessional
ambient air pollution (per 100,000 population) mobile-money-service provider (% of population aged 15 or over) Air pollution associated with imports (DALY per 1,000 population) 35 2024 =»  public finance, including official development assistance (% of GNI) L B
100 | ate (% of total labor force, ages 1 06 2025 ;
Traffic dea‘hsr(per OJ"(‘X)U population) 2542021 @ Unemployment Hle. (% of total hl?()vl()vre, ges 15+) L? 2(]_3. = Production-based nitrogen emissions (ka/capita) 427204 ® = Other countries: Government revenue excluding grants (% of GDP) 00203 0 &
Life expectancy at birth (years) 764 2023 =» Fundamental labor rights are effectively quaranteed (worst 0-1 best) 055203 ® & Nitrogen emissions associated with imports (kg/capita) 113 2024 <> Corporate Tax Haven Score (best 0-100 worst) o 0% e ®
cent fertility r 000 fern: d 1510 19) 202 | work-rela i i 1 i
A}dnleskent ertility dl}e (births per 1,000 females aged 1510 19) 2352021 ® 4 Fatal work-related accidents embodied in imports (per million population) 0.7 2018 ® = Exports of plastic waste (k/capita) 102024 ® P shifted profits of multinationals (US$ billion) * 0022210 ®
Births attended by skilled health personnel (%) 9962022 ® 4 Victims of moder slavery embodied in imports s i
b 100,000 I 27.7 2018 ® SDG13 - Climate Action Statistical Performance Index (worst 0~100 best) 811203 @ 4
Surviving infants who received 2 WHO-recommended vaccines (%) 9202023 ® =» _ (per 100,000 population) 2 < .
X €0, emissions from fossl fuel combustion and cement production (tCOp/capita) 37 2023 ® =¥ |ndex of countries'support to UN-based multilateralism (worst 100 best) 794 2025 ® @
Universal health coverage (UHC) index of service coverage x e
(Worst 0-100 best) 8202021 © 4 GHG emissions embodied in imports (tCO/capita) 21204 © 9
°
Subjective well-being (average ladder score, worst 0-10 best) 622024 ® =¥ ;C;Gezlv\:srolzvlsfer;b(:dlal‘; f:ssﬂ fuel.2xpocts iopexicarita) DOIIRY
s = = = - Life Below Water
SDG4 - Quality Education %
Mean area that is protected in marine sites important to biodiversity (%) ~ 44.0 2023 @ =¥
Participation rate in pre-primary organized learning N ‘
(9 of children aged 4 to 6) 992023 @ © Ocean Health Index: Clean Waters score (worst 0-100 best) 624 2024 ® =
Net primary enrollment rate (%) 84203 @ @ Fish caught from overexploited or collapsed stocks (% of total catch) 463 2018 @
Lower secondary completion rate (%) 1401203 ® 4 Fish caught by trawling or dredging (%) 420 @ $
Literacy rate (3 of population aged 15 to 24) 8202 @ 4 Fish caught that are then discarded (%) 142019 @
Marine biodiversity threats embodied in imports (per million population) 0120180 @

ential Draft

Source: Annual Sustainable Development Report released in June 2025



MGS DESIGN APPROACH ALIGNED WITH SDG FRAMEWORK M

GREEN STEEL

I
GOALS | Descriptions Indicators MGS's Intervention during Design
SDG 3 Good Health and Well Being . Traffic deaths (per 100,000 * 4.5km conveyor for transfer of HBI eliminates 200 truck trips
population) 25.4 daily.
SDG 6 Clean and Water sanitation Anthropogenic wastewater that * Usesthe IRPC wastewater facility to ensure100% compliance.
receives treatment (%) 18.1
SDG 8 Decent work and economic Fundamental labor rights are * Work ethic principles guarantee labor rights and world-class
Growth effectively guaranteed (worst 0-1 facilities.
best)0.55
SDG 9 Infrastructure Innovation and Expenditure on research and + Committedto>1% of spend onresearch and development for
Industry development (% of GDP)1.2 the industry.
SDG 11 Sustainable Cities and Annual mean concentration of PM2.5 | « Dedusting system designed using CFD(Computational Fluid
Communities (ug/m®)25.3 dynamics)to optimize emission control
SDG 13 Climate Action GHG emissions embodied inimports | ¢ Substitutes >1Mt/yr of flat steel imports, improving CO,
(tCO2/capita) 2.1 metrics..
C02 emissions from fossil fuel
combustion and cement production | « Project planned for 100% renewable energy.
(tCO2/capita) 3.7
SDG 17 Partnership for sustainable ‘ Government spending on health . . o . . .
development and education (% of GOP) 6.4 Supporting universities through education, scholarships, and jobs.

Confidential Draft 8



SUSTAINABLE BUILDING DESIGN WITH NUS SINGAPORE M

GREEN STEEL

Attributes: Overall
building performance

= Spatial Quality

= Thermal quality
= Air Quality
= Acoustic Quality

= Visual Quality

o -

- —
f‘ dh o o

LR R e 2 T S

= Structural integrity
Proposed Design of the Administrative Building in
Meranti Green Steel, Rayong

WET SEASON

Design creates culture, culture shapes values and values determine the future. Confidential Draft 9

- Robert L Peters




FELT LEADERSHIP APPROACH IN SAFETY GOVERNANCE M

GREEN STEEL

= Logistics & Transportation: HBI conveyor and
Conveyor from the port to the plant, and a Dedicated
flyover along with government authorities

= Man- Machine Interface: Best in class technological
interventions in OEM Design. Finished goods yard
with automatic evacuation and loading.

=  Fool-Proof Designingin Cranes: All material
movement cranes are proactively designed to avoid
unsafe operations, which include anti-sway
detection, anti-collision, free-fall detection, etc.

» Process Safety Management: Cause and .
Consequence can be eliminated or mitigated with ' -
the help of the “Bow and Tie model”. Each technical « 4 \»
element is validated during front-end engineering. 'A

There is no better policy in a society than pursuing the health and Safety of its people. Confidential Draft 10
- Ralph Nader




ENVIRONMENTAL DIMENSION @ MGS M
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I

Carbon emissions control: Energy Use:

= Strategic design aligned with long-term values, = First-time use of Q1 patent technology in
plus pragmatic hydrogen transition over 15 years. EAF with 320 tons tapping volume, which

» Dedusting system uses advanced NOx control, enables the feasibility of various kinds of
achieving levels below regulation. Renewable energy input.

= PCF modelincludes all materials and Scope 1,2,
and 3 as per global standards. Waste Management:

= Allwaste, including slag and refractories,
isrecycled at approved facilities.

Carbon Roadmap (kg CO,/t steel) - X
Biodiversity:

600 9 200 = Biodiversityis assessed to protect local

flora and fauna.

The Environmental pillar focuses on a company's impact on the planet, including
issues like carbon emissions, energy use, and waste management.

Confidential Draft n



SOCIAL DIMENSION @ MGS N¢]

GREEN STEEL

Workforce & Community:
=  Commitment to local employment, skills
development, and fair labor practices. L N(IMERANTI
»  Community consultations within a 10 km radius to '
improve the quality of life.

WaEN1IUITELHUNILE
YDIUTHN LY

Health & Safety:
= “Zero harm”culture: EHS by design, fostering
interdependence.

» Fume system meets European dioxin standards.

Diversity, Equity, and Inclusion (DEI):

» [DElhasbeenembedded since inception.

» Embraceslocal culture, working with IRPC to
address real community concerns.

Confidential Draft 12



GOVERNANCE DIMENSION @ MGS M

~ Integrity & Ethics:
Q » [ntegrity & ethics: anti-corruption,

responsible sourcing, compliance.
= Vendors must declare carbon footprints.

O Supply chain ESG integration:
= Supply chain: traceability of
greeniron, raw materials, and
logistics to ESG standards.

Stakeholder trust:
' = Stakeholder trust: investor, regulator,
customer assurance via verified
Product carbon footprint per coil.

GREEN STEEL

‘. ESG risk management:

V¥ .« ESGembeddedin enterprise
risk, ensuring
climate/social/requlatory
resilience.

‘ Policies and Standards:
= Policies align with global standards
(GRI, SASB, TCFD, ISSB, SBTi).

Confidential Draft 13



DIGITAL TECHNOLOGY : TRANSITION TO INDUSTRY 5.0 M

Seh
4
= ESGrequiresdigital transformation. Industry 5.0 drives
ESG adoption. @

Human-

= Industry 5.0 looks beyond efficiency, reinforcing the centric

industry’s role in society.

» Processintelligence uses datato reveal processinsights
and improvements.

= Automationimproves safety, reduces fatigue, and ->)|(<- m
supports learning.

Resilient Sustainable

» ESGreportingintegrated into Level 3 Danieli + ERP with
transparency and checks.

» Proactive alerts enable timely footprint control.

Confidential Draft 14



STRATEGIC PARTNERSHIPS & SUSTAINABLE FINANCING M
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4
This approachinvolves directing capital toward projects and ‘
businesses that have positive sustainability outcomes, such as

renewable energy, social inclusion, and climate resilience.

How differently we are operating.

« Develop 1GW+ of renewable energy assets (2500GWh annually)
by 2031through solar, wind, and energy storage projects.

» Withthese innovations, we aim to save nearly 4 million tons of l
CO, annually. Planting 200 million Trees a year or neutralizing : M
all vehicular traffic in Singapore

* Evaluatingacompany'simpact on people, including its labor
practices, diversity, and inclusion policies. Our initial
engagement with the local university, KMUT for future ready
workforce.

Confidential Draft 15



SUMMARY AND CONCLUSION N¢]

GREEN STEEL

= MGS: anew eraof clean, connected, globally
competitive industry with ESG in its DNA.

= Research andinnovationdrive a sustainable,
human-centric, resilient industry — through
stakeholder collaboration..

= [nautomation, safety comes before
productivity and efficiency.

= Nature and development can coexist —
requiring a holistic approach across
policymakers, industry, and communities.

Earth is not just our environment. We are the Earth, and Earth is us.
We have always been one with the earth. Confidential Draft 16
- Thich Nhat Hanh
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FOR YOUR ATTENTION
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WWW.merantigreensteel.oom

7 @

Meranti Green Steel

ya

cmverma@merantigreensteel.com

+66 982417523

Meranti Green Steel Pte. Ltd.
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